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CONSOLIDATED
(Consolidated and non consolidated) amounts in Euro 6/30/2008 12/31/2007 6/30/2008 12/31/2007 (Consolidated and non consolidated) amounts in Euro 01/01-06/30/2008

        CONTINUED OPERATIONS         CONTINUED OPERATIONS         DISCONTINUED OPERATIONS TOTAL
ASSETS Turnover 6.239.824 9.603.938 2.548.564 12.152.502
Own used tangible assets 106.389 183.106 106.389 183.106 Gross profit / (loss) 2.137.136 3.722.349 548.960 4.271.309
Intagible assets 0 0 0 0 Profit before tax, financial and investment results -1.315.953 516.872 124.325 641.197
Other non current assets 2.302.290 2.269.862 2.391.670 2.386.305 Profit / (loss) before tax -1.738.365 371.080 -233.053 138.028
Stocks 901.707 716.775 901.707 716.775 Profit / (loss) after tax -1.738.365 -1.460.684 -259.430 -1.720.114
Trade Receivables 17.889.767 15.705.591 17.889.767 15.705.591 Allocated to:
Other Current Assets 4.811.711 8.112.721 4.811.711 8.112.721 Shareholders -1.738.365 -1.460.684 -259.430 -1.720.114
TOTAL ASSETS 26.011.864 26.988.055 26.101.244 27.104.498 Minority Rights 0 0
EQUITY  AND LIABILITES Profits after tax for each share -basically (in Euro) € -0,0684 -0,1150 -0,0204 -0,1354
Share Capital 9.399.539 9.399.539 9.399.539 9.399.539 Profit / (loss) before tax, financial and investment results and depreciation -1.228.922 632.044 148.125 780.169
Other net equity items -5.957.586 -4.219.221 5.868.206 -4.102.778
Total Owners Equity of the Company’s Shareholders (a) 3.441.953,00 5.180.318,00 3.531.333 5.296.761,00 CONSOLIDATED
Minority rights (b) 0 0 0 0 04/01-06/30/2008
Total Equity (c)=(a)+(b) 3.441.953 5.180.318 3.531.333 5.296.761         CONTINUED OPERATIONS         CONTINUED OPERATIONS         DISCONTINUED OPERATIONS TOTAL
Long-term bank debt 3.139.918 3.289.992 3.139.918 3.289.992 Turnover 2.883.077 3.402.393 -1.116.052 2.286.341
Provisions / other long term liabilites 1.701.593 1.701.593 1.701.593 1.701.593 Gross profit / (loss) 996.429 1.549.106 -201.163 1.347.943
Short term bank debt 10.440.634 7.907.150 10.440.634 7.907.150 Profit before tax, financial and investment results -785.177 -80.106 -87.486 -167.592
Other Short term Liabilites 7.287.766 8.909.002 7.287.766 8.909.002 Profit / (loss) before tax -975.392 63.685 -407.711 -344.025
Liabilities related to non current assets for sale Profit / (loss) after tax -975.392 10.413 -390.424 -380.010
Total liabilites (d) 22.569.911 21.807.737 22.569.911 21.807.737 Allocated to:
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY (c)+(d) 26.011.864 26.988.055 26.101.244 27.104.498 Shareholders -975.392 10.413 -324.927 -314.514

                                                                                                                                                                                                                          STATEMENT OF CHANGES IN  ΝΕΤ EQUITY Minority Rights -324.927 -65.497
Adjusted profit per issued share basic in € 0,0384 0,0008 -0,0256 -0,0248

(Consolidated and non consolidated) amounts in Euro Profit / (loss) before tax, financial and investment results and depreciation -744.331 659.842 -87.486 -115.285
6/30/2008 6/30/2007 6/30/2008 6/30/2007

Net equity opening balance (01/01/2008 and 01/01/2007) 5.180.318 1.056.304 5.296.761 166.083                CASH FLOW STATEMENT FOR THE PERIOD
Period’s profits / (losses) after taxes (continued and discontinued operations) -1.738.365 -1.720.114 -1.765.428 -1.782.090
Increase / (decrease) of share capital (Consolidated and non consolidated) amounts in Euro COMPANY
Dividends paid
Net amount directly recorded in net equity 2.933.126 2.940.600 6/30/2008 6/30/2007 6/30/2008 6/30/2007
Effect of subsidiary sale on minority rights -961.880 Operating activities:
Net equity closing balance (06/30/2008 and 06/30/2007) 3.441.953 1.307.437 3.531.333 1.324.593 (Losses) / Profits before tax (continued operations) -1.738.365 371.080 -1.765.428 47.451

ADDITIONAL INFORMATION (Losses) / Profits before tax (discontinued operations) 0 -233.053 0 0
Plus / less adjustments for: 

1. During the First Half of 2008 the regrouping of the following consolidated financial figures "Financial Income / Expense", Profit / Loss from subsidiaries" of the previous six month period of 2007, took place. Depreciation 87.031 115.172 87.031 115.172
The abovementioned regrouping did not affect the  "Turnover", and the "Profit after tax" from continued activities. Analysis is cited in note 4.2.7. of the interim financial statements. Provisions -85.976 -85.976
2. The Companies of the Group and corresponding location and participation percentages as included in the consolidated financial statements are mentioned in note 4.1.2 with the net equity method.   Investment  activities results -27.701 0 -638 0
3. The previous interim period's results from discontinued operations refer to the financial data of the former subsidiary SAMARAS S.A. On May  14, 2007 the company sold its participation  (50%). Interest charges and Related Expenses 450.113 136.061 450.113 469.421
4. The unaudited fiscal years of the Compnay and its affiliates are explicitly stated in note 4.10.3 of the interim financial statements. Plus / less adjustments for changes of Working capital accounts

or related to operating activities: 
6. Cummulative provisions that have been formed on June 30,2008 are analyzed as follows: Decrease / (increase) in inventories -184.932 620.027 -184.932 620.027
Disputed or under arbitration litigations                           0 Decrease / (increase) in receivables -770.038 -3.523.148 -770.038 -3.523.148
Unaudited fiscal years                                            70,000 Increase / (decrease) in payables (except banks) -1.511.481 -448.251 -1.511.481 -448.251
Other provisions                                                   130,000 (Less:)
Total                                                                  200,000 Interest charges & Related expenses  Paid -352.839 -351.757 -352.839 -351.757

7.The number of employed personnel on 06/30/2008 is 151 people and 160 people on 06/30/2007. Paid taxes -340.185 -461.034 -340.185 -461.034

8.There are no pledges or any other collateral on the company’s assets. Operating cash flow from discontinued operations 0 235.015 0 0
9. The Basic Accounting Principles of December 31, 2007 have been followed for the preparation of the interim financial statements. Inflow / outflow from operating activities (α) -4.388.398 -3.625.863 -4.388.398 -3.618.095
10. The Company holds 720 own shares of acquisition value €6.131. Investing activities: 

Acquisition of Subsidiaries, Affiliated, Joint Ventures and other investments -5.365 0 -5.365 0
12. Transactions with Affiliates - IFRS  24                                                                CONSOLIDATED                        COMPANY Purchase of Intangible & Tangible assets -10.313 -5.941 -10.313 -15.941
Income                                                                                                                              1.748.113 1.748.113 Collections from sale of Intangible & Tangible fixed assets 9.528 9.528
Expenses                                                                                                                           302.264 302.264 Proceeds from interest 638 780 638 780
Receivables                                                                                                                 7.218.090 7.218.090 Collected dividends

Liabilites                                                                                                                             96.762 96.762 Income from sale of participations 1.775.000 1775000

Transactions and fees of managers and members of the Board                                                                355.727 355.727 Investing cash flow  from discontinued operations -175.450
Receivables from managers and members of the Board                                                      4.748 4.748 Total Inflow / outflow from investing activities (b) -15.040 1.593.917 -15.040 1.769.367
Payables to managers and members of the Board                                                      11.000 11.000 Financing activities: 

Proceeds from share capital increase 0 0 0 0
Payments for share capital decrease
Proceeds of issued/accrued loans 7.241.496 5.425.501 7.241.496 5.425.501
Full payment of loans -4.724.930 -3.863.455 -4.724.930 -3.863.455

CONSTANTINOS VOURDAKIS VASSILEIOS ORFANOS Dividends paid
President Executive member Financing cash flow from discontinued operations
I.D. No M141606 I.D. No AB 656321 Total inflow / outflow from financing activities (c) 2.516.566 1.562.046 2.516.566 1.562.046

 Increase/(Decrease) in cash and cash equivalents (a+b+c) -1.886.872 -469.900 -1.886.872 -286.682
Cash and cash equivalents opening balance 3.273.604 1.566.435 3.273.604 1.383.217
Cash and cash equivalents closing balance 1.386.732 1.096.535 1.386.732 1.096.535
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PC SYSTEMS S.A.

(According to desecion  6/448/11.10.2007 by the Capital Market Commision BoD)
FINANCIAL DATA & INFORMATION FOR THE PERIOD FROM JANUARY 1, 2008 UNTIL JUNE 30, 2008

The figures and information given below aim to offer a genral update on the financial status and financial results of PC SYSTEMS S.A. We therefore advice the reader, before making any investment or other transaction with the Company, to visit the company's website (www.pcsystems.gr) where the corresponding financial statements according to International Accounting Standards, are 
posted together with the report of the certified auditor-accountant, when required.

I.D. No N 146239

CONSOLIDATED

MARINA ALEXANDRIDI 

COMPANY

5. All kind of disputed or under arbitration litigations as well as judicial decisions are not expected to significanlty impact the operation and financial status of the company.

11. According to decision of the company's Board of Directors on 08/08/2008, the following items were decided and approved : (I) the merger through absorption of the company "OpenTEC SA", as per the provisions 
of articles 1-5 of Law 2166/1993 and the the article 68 of law 21090/1920. (II) the merger through absorption of the Networks sector of COMPUTERBANK SA as per the provisions of articles 1-5 of Law 2166/1993 
and article 68 of law 2190/1920. March 31st, 2008 was set as date of the finacial statements reformation. (III) the meger plan and the exchange relation for the shareholders 

FINANCIAL MANAGER 

01/01-06/30/2007

CONSOLIDATED

of the merged companies. The abovementioned resolutions are explicitly stated in note 4.10.6 of the financial statements.


