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Deviation Analysis

Amounts in mil. 30/06/08-30/06/07
Sales 30/06/07 461.1
Effects from:
parity $/ -50
Sales-production volume 10.3
Product prims and prices 7.3
International metal prices (LME) 4.4
EPC Projects 57.2
Sales 30/06/08 490.3
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Amounts in mil.

Deviation Analysis
30/06/08-30/06/07

Group EBITDA 30/06/07 97.4
Effects from:

parity $/ -27.8
oil -22.7
Sales-production volume -5.6
Freights - Transportation -9.0
Product prims and prices -0.9
Other production costs & raw materials -3.2
International metal prices (LME) 18.1
EPC Projects 9.8
Group EBITDA 30/06/08 56.0

$3 1

Amounts in mil.

Deviation Analysis
30/06/08-30/06/07

Net Profit after minorities 30/06/07 59.09
Effects from:
EBIT -50.6
Capital gains and extraordinary income 11.1
Net financial gain/loss -12.4
Share on associate's profit/loss 1.2
Minority Interest 2.7
Discontinuing operations 0.7
Taxes 12.3
Net Profit after minorities 30/06/08 24.1
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Unit of
Effects of Factors and figures measurement [Deviations
LME AL (Aluminium) $/ton +-50
EBITDA (annualized) mil. +-1.44
Net profit/loss mil. +-1.08
Equity mil. - +6.82
LME Zn (Zinc) $/ton +-50
EBITDA (annualized) mil. -+0.10
Net profit/loss mil. -+0.075
Equity mil. - +0.249
LME Pb (Lead) $/ton +-50
EBITDA (annualized) mil. +-0.20
Net profit/loss mil. +-0.15
Equity mil. -+0.417
Parity $/ +-0.05
EBITDA (annualized) mil. -+144
Net profit/loss mil. -+10.8
Equity mil. -+10.8
Qil prices (FOB Med) $/ton + - 50%
EBITDA (annualized) mil. -+6.32
Net profit/loss mil. -+4.74
Equity mil. -+4.74
$ 95 $ "
;$ n l -
+
4556 + ) "
+
n man /
$ $ +
Il$ n 75 3"

Interim Financial Statements for the period danuary to 3% June 2008

4556

8||

$ E29

12



MYTILINEOS’

HOLDINGS S.A.

@ " " EA ?29@1 91.3A
'&' ‘& ( ‘&' ‘& (
$

&J # =657 1 446 B5¢ 2 <9<
& " 2BE 67 249 =
& " 74 729 74 729
& # " & = & =

H#H* HH &*&& *< * <
2 H
& $ B & & &
& $" & & & &
&# 49 & & &
? "g8" 2<= & 2<= &
- HHE& &*&& *#HE&& * <
Interim Financial Statements for the period danuary to 3% June 2008 13



MYTILINEOS’

+
" " E ?29@1 91,3A
'8 '8
e O0o# 7
Yo 66
/ 0. 7< <56
" / I. 4:6
" / 0. 9
. ##l 9
O# ( 97B
( 22
HG [ # ==
/ AG & * L # 2
T(%# 0/( 2
( 7 9B5
- ( =
/ 0. 75 75
Yot 7 7
E ?9@1 913A
Iy g
$ L # ## & 4
$ / IG * &*LI# & 4
$ - ( & :
$ I # G # % #2113 ' & 229
$ o# ( & ==2
$ ( & 6 B5S
$ HG | #] & 4 <6B
$ #.(1#G 0 O #( 7 7
$ #.( 1 #G  #%. 7 7
$ #.( %# 4G/ 7 7
$ * J# 0.1 3?4 <95 <95
$ #( MG 24 &
$ PQRSTUVWSXY WSXTSZU VIWAXT[]Y W 7 7
$ o# (/™ B2< 5
$ ! * 9 9
$ o (/™ 9 9
$ * HO#H# 24= <
$ #%H | 926 &
$ G’ ( 2 &
$ A 72< §
$ ot 7BE 22
$ Y 7 7
$ / 0. 77 <4: 45<
. $ ( § 4
. $ - ( & =
. $ / I'. & 2< 2BE
. $ / 0. 22 6B4
. $ I * 278
. $ o (/™ 795
. $ Oo# 24 &

Interim Financial Statements for the period danuary to 3% June 2008



= "" 4556
-B29, 9 2-9 9-B2.913A

Interim Financial Statements for the period danuary to 3% June 2008



e

$ , C
5D
EA-%329 $,$/B9% 3?F
J + $ EA-%329 $$/B9% 3?7F
A+ $
"$ @ "'"A 3" 75 455<
8" + 1& "
" !
+ 1& 8" % 9
. 799:;455< > $
"
$ $" G
@- 7=1A #" $ ! $
+
+
J + + +
4=25 - + ? $
" 1 + ! , " +
: 8" $
" + " + "$
+ o
8 $ $ ++" 8 +
$ " + ! "
L
+ $
+ 7=
# " 8"
+
" 1& 8" $ 9 .799:455<
+ 8" $ , &
+ "+t

Interim Financial Statements for the period danuary to 3% June 2008

16



MYTILINEOS’

HOLDINGS S.A.

8" $ .+ $

Athens, 04/08/2008

The Chartered Accountant The Chartered Accountant
George Deligiannis Manolis Michalios
SOEL Reg. No 15791 SOEL Reg. No 25131

Q GrantThornton

Chartered Accountants
Vassileos Konstantinou 44, 116 35 Athens
SOEL Reg. No 127
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