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Income Statement 
For the period ended 31 December 2005 
(Currency: Romanian lei (‘RON’)) 
                  31 December 2005     31 December 2004 
   
Operating Income: Total                                                18.326.394       18.701.924 
Sales of residual products                                                         75.081                        31.891  
Sales                                                                                  18.025.769                  18.351.770 
Revenues from sundry activities                                                8.086                         54.322                              
Other operating income                                                          192.551                       263.941   
Provisions no longer required                                                   24.907                             -  

 
Operating expenses: Total                                              18.432.827                 16.945.076   
Cost of goods sold                                                             14.111.607                 14.039.235  
Other materials consumed                                                      374.933                      307.228   
Electricity, heating and water                                                   23.181                        12.571 
Royalties and rental expenses                                                   30.965                        15.365 
Insurance costs                                                                          42.211                        27.105 
Repair and maintenance                                                                 400                          2.633 
Travel and conveyance                                                            104.936                         87.095 
Postage and telecommunication                                                81.777                         62.062 
Other third party services                                                        586.293                       573.711 
Staff costs                                                                             1.423.173                    1.254.938 
Depreciation and provisions                                                    897.796                         98.927 
Other expenses                                                                         605.267                       330.519 
Bank commissions and similar charge                                      43.394                         45.924    
Commissions and fees                                                                 3.306                           6.079 
Transport                                                                                 103.588                          81.684 
 
Loss from operations                                                          (106.433)                    1.756.848       
 
Finance income: Total                                                          592.946                        308.043                                     
Foreign exchange gain                                                            574.102                       283.747       
Interest income                                                                         18.844                          24.296 
 
Finance expenses: Total                                                       379.038                       231.163 
Interest expense                                                                        34.352                         12.322 
Other financial expenses                                                         344.686                       218.841 
 
Finance Profit for the period                                               213.908                          76.880 
 
Profit before tax                                                                    107.475                    1.833.728  
 
Income Tax expense                                                           ( 149.646 )                  ( 471.402)           
   
Profit/(loss) for the year                                                     (42.171)                     1.362.326    



 
VETERIN IMPEX SRL 
Balance Sheet as at 31 December 2005 
(Currency: Romanian lei (‘RON’)) 
 
                                                                                            31 December 2005       31 December 2004 
ASSETS:                   
Non-current assets:                                             
Property, plant and equipment                                                           2.542.888                            2.147.039 
Intangible assets                                                                                        3.074                                          -                                              
Total non-current assets                                                                  2.545.962                            2.147.039 
 
Current assets: 
Cash and cash equivalents                                                                  2.450.925                              677.766 
Trade receivables                                                                                4.255.211                           3.783.851  
Prepaid expenses                                                                                          972                                45.007     
Inventory                                                                                             2.137.228                           3.318.856   
Other receivables                                                                                     12.577                                45.594 
Total current assents                                                                        8.856.913                           7.871.074 
 
TOTAL ASSETS                                                                             11.402.875                        10.018.113 
 
LIABILITIES AND SHAREHOLDERS EQUITY 
 
Equity:                        
Share capital                                                                                             5.020                                   5.020  
Reserves                                                                                            3.011.766                            4.066.178 
Retained earnings                                                                              2.416.739                            1.362.326 
Loss/for the period/year                                                                       (42.171)                            1.362.326 
Distributed profit                                                                                                                          (1.362.326) 
Total equity                                                                                      5.391.354                             5.433.524 
 
Non current liabilities 
Long- term borrowing         220.766            330.191 
 
 
Current liabilities:                                          
Trade payables                                                                                   4.698.777                            4.094.851  
Other payables                                                                                      105.920                              126.485  
Provisions                                                                                             737.074                              133.062 
Short term portion of long term borrowing                                          248.984                                   -______  
Total current liabilities                                                                   5.790.755                             4.684.589 
TOTAL LIABILITIES AND SHAREHOLDERS EQUIT      11.402.875                            10.018.113 
 
 
 



VETERIN IMPEX SRL  
Statement of changes in equity 
For the period ended 31 December 2005 
(Currency: Romanian lei (‘’RON”)) 
 
 
 
                                                                               Share capital               Legal Reserves             Asscumulated Losses             Total     

Opening balance as at 01 January 2004                      57.784                         3.067.766                       1.054.412                  4.179.962 

Effect due to denomination of share capital                   (52.764)                           (56.000) 

(Loss)/ Profit for the period                                                                                                                        1.362.326                 1.362.326 

Balance as at 31 December 2004                                    5.020                         3.011.766                        2.416.738                 5.433.524       

 

 

Effect due to denomination of share capital               

Loss for the period 2005                                                                                                                               (42171)                                  

Balance s at 31 December 2005                                     5.020                           3.011.766                       2.374.567                5.391.353 
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VETERIN IMPEX SRL  
Cash flow statement  
For the period ended 31 December 2005  
(Currency: Romanian lei ("RON"))  
 
  31 December 2005  
  
(Loss)/ Profit before income tax                               

107.475  
Adjustments for:  
Depreciation and amortization                               

193.782  
Provisions                               

604.014  
Interest income                             

(213.908) 
(Loss)/Profit before changes in operating assets and 
liabilities 

                              
691.363  

  
Net changes in operating assets and liabilities: 

 
Inventories                            

1.181.628  
Receivables account                             

(438.299) 
Other receivables                                 

77.052  
Trade and other payables                               

770.457  
Net cash from/(used) in operating                             

2.282.201  
  
Taxation Paid                             

(269.803) 
Cash used in investing activities  
Purchase of property, plant and equipment                             

(592.705) 
Interest received                               

213.908  
Cash used in investing activities                             

(378.797) 
Cash used in financing activities  
Short term loans                               

139.558  
Cash used in financing activities                               

139.558  
   
Net increase in cash and cash equivalents                            

1.773.159  
  
Cash and cash equivalents at the beginning of the year                               

677.766  
Cash and cash equivalents at the end of the year                            

2.450.925  
 



 
 
VETERIN IMPEX SRL 

Intangible Assets Movement Schedule 

(Currency: Romanian lei (“RON”)) 

 

                                              Set up costs             Other intangibles              Total 

 

At 1 January 2004 net off accumulated depreciation 

Additions 

Depreciation for the period                                                                  

At 31 December 2004 net off accumulated depreciation 

Additions                                                                                                                                       4.025                         4.025 

Depreciation for the period                                                                                                              951                            951 

At 31 December 2005 net off accumulated depreciation                                                         3.074                         3.074 

�
�
�
�
�
�
VETERIN IMPEX SRL 
Fixed Assets Movement Schedule 
(Currency: Romanian lei (“RON”)) 
 
                   Furniture 
                                                                                                              Building        and fixture       Vehicles                       Total        
 
At 1 January 2004 net off accumulated depreciation                    1.605.621            17.952                   211.374            1.834.947      
Additions                                                                                                    -                     1.341                   379.542               380.883 
Depreciation for the period                                                                     32.396                    27                     66.504                 98.927  
Disposal                                                                                                                                                           64.244                64.244           
At 31 December 2004 net off accumulated depreciation                1.573.225           19.266                    460.168           2.052.659 
Additions                                                                                                 245.758           18.554                    436.744              701.056 
Depreciation for the period                                                                       34.544             5.535                     152.752              192.831 
Disposals                                                                                                                                                           17.996                17.996 
At 31 December 2005 net off accumulated depreciation                1.784.439           32.285                     726.164           2.542.888 
 
�


