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ATTIKI - TOURIST EXPLOrrATInM TECHNICAL COMPANY ATTI - KAT TECHNICAL S.A.
13870/106/8/86/13)
MMARY FINANCIAL STATEMENT AS OF 123172

ASSETS 12/312003 1213112002 CAPITAL & LIABILITIES 1213112003 1213112002
ESTABLISHVENT EXPENSES 4231494568 4430990111  OWNERS EQUITY
Less depreciation as at 12/31/2003 1549579837 _ 1309376935 Paid up share capital 2449336650 2449338650
FIXED ASSETS Premium on capial stock 5730193381 57.301.93361
Intangivle asses 482856661 482856661 Reserves from value adjustments 1.875.681.40 189363191
Reserves 4485559964 4467252986
Tangible assets 6831004900 5863208306  Results carried forward 3277.997.13 077.350.54
Less depreciation as at 12/31/2003 1896680503 __ 17.89634326 12524852402 127.284102,14
Net Value 5417181058 4556430641  Resuls (proft) fo the period
Participations and other long-term 1/1-12131/2003 before tax 551769880 7.489.969.24
financial assets 3810265207 _ 3567474460 Tolal Equiy Capial 13076642291 _134774.071,38
Total Fixed Assets 227446265 __81239.05101

PROVISIONS FOR EXTRAORDINARY

CURRENT ASSETS EXP 430365229 968,15

Inventory 8.137.658.47 655042445

Customers 2104677666 1350900231  LIABILITIES

Other recelvables. 9927049557 8702060940 Long-term lbilties 6350404999 17.664.936,50

Securites 19.034.062.26 443406226 Shortterm liablties 7650163102 7095046031
sh 4.475.578,09 527454548 Total Liabilties 14009568101 8661539651

Total Current Assefs 15196457105 11689664390

TRANSIT DEBIT BALANCES TRANSIT CREDIT BALANCES

Prepaid expenses 373583491 288129042 Uneamed and deferred income 836060049 876853856

Noncurrent receivables from currently eamed income Accrued expenses 4647380 65442.18
29 583308074

TOTAL ASSETS TOTAL CAPITAL AND LIABILITIES  _ 27487552502 _ 232.233.117.08
DEBIT MEMO ACCOUNTS ‘CREDIT MEMO ACCOUNTS
INCOME STATEMENT FOR THE PERIOD 1/1-12/31/2003
Operating Results 123112003 1213172002
Tum v sals
TTLKAT t ssress20 85.789.352.70 o
. Tumovr tom priipatonn ot venures 45907.191 83837307,
131696 5«,51 158.395. 132,33
Less: Cost of sales (construction activiy) 7128476281
Gross operating profit 14,504 589,89
Plus other income 36 120468208
otal 15.135.885.25 2338 sma
Less: Administrative expenses. 519384179 615562940
Seling expenses 7061444 526445623 36255049 __6.518.179,.89
Partal operating results 987142902 417937542
Plus: Financial Results -464.977.79 14.827.134.44
“Total operating profit 540645123 10647.759,02
Plus: Extraordinary income-profits 2469802 783.421,18
Less: Extraordinary expenses-losses. 88144839 -856.750.37 90963481 12621363
‘Operating & extraordinary profit 554970086 10521545,39
Less: Total depreciation as of 12/31/2003 7.975.955,21 522302818
epreciation included in operating cost 494415324 303180197 3 303157615
NET PRE TAX INCOME (PROFIT) FOR THE PERIOD 551789889 748996924
NOTES
1. Upon decision no K2 11 the Minister S. SIGALAS S.A, ATEMKE SA. ILMEK S A. & EHOPLAST S A, by ATTLKAT S A. was approved.
2.The o prepare the 1213112002

4 Number of employed personnel: 454 people

e pr the branch in K
by Cand Accoutan (Kl
6
o f 12512003 her s  pandng v by ALTE S st or compary i
‘approximately, n relaton to the ALTE S. T oo PRGBS S LB ANROUROLS oS ot vauen, e gl coulor aerty
o suscess of s penig st by precol oo P ihe dia
Throe-member
8. The account "Other receivables” o
and accounts receivable amounting to 13.7 millon euro.
9.The i aw 2065/1992.
he comp: the 3 ATEMKE S A up 10 2000, ILMEK S.A., S. SIGALAS SA.and
EHOPLAST S A. have been Jted, upon
settiement, in 3 “The respective g according to 9
period, amount of 5.2
11. Tne company uses the 3 i
12.The A,
'STACOD 03 COMPANY CODE 4521 CIVIL ENGINEER PROJECTS 2246079029
42837.931,53
19.165.702.37
coDE. o TIVITIE: 507.975.21
AND RELATED TECHNICAL CONSULTING SERVICES PROVISION
STACOD 03 GOMPANY GOOE 1421 GRAVEL WD SAKD EXCRUATION 117.267.19
PRODUCTION 658,656,867
STho0D 1 COMPARY CODE 289 PRODUCTIONOF VARIOUS 4102924
N METALLIC MINERALS
1oL 46380745
2067055260
2477283176
ToTAL 131.696.544,51
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\UDIT REPORT
TO THE BOARD OF DIRECTORS OF
ATTIKI CONSTRUCTIONS - TOURIST AND QYARRY TECHNICAL COMPANY ATTI - KAT A

Wo hav audted nscertance with e provilons of il  f P.D 38071985, as amended by aricl 90 of L 25331997 and o g proccurss e corsidersd
i the auding stanarss foowed by the st of Cored Audtors-Aczoutais, n rtr o asceran ta the above summary nancal silement of (T CONSTRUCTIONS
TOURIST AND QUARRY EXPLOITATION ANONYOUS TECHNICAL - GOMMERCIAL COMPANY ATTI - KAT S.A° concoming th pord fom 1. 5505 0. 51122005 80 nt coman
inaccuracies or omissions that substaniialy afect the Company's assets, labifies and financial positon, as wl as the results of

siso checked th fnancia posion of e workte projects of he Company. The backs ad focords ke by 1o company Have been paced a our i Gisposal and we have cbiained a o

No change in the inventory valuation method has been made, as compared with that of the corresponding previous period, and the cost of production has been determined according 1o the.
hoa isad:

1) The present financial statement contains financial information of the branch in Kuwalt as concluded from financial statements audied by Certfied Accountants (Kuwalt)
2) The account “ESTABLISHMENT EXPENSES " includes goodwil of euro 10,987,022.53 resulting from absorption. Depreciation was fully conducied, while n the previous period depreciation

9)Tho balance of e account ESTABLISHNENT EXPENSES *
SA

“The balance of the account ‘ESTABLISHMENT EXPENSES " 1665.95200
oo 8y amartse npravios ot
5) T . the s far as other
par ‘Should P ol
6) The balance of the account “TANGIBLE ASSETS" includes d real estate property, for is less than that provided by the provisions
of Law 215011620 and the minimum cosficents of the Presdentel Decres 20812003, The amount of uro®.000.000 Inves the curren pero, as the company peroms depreciation on the
hired props peration agreement. Equlty capital and results of the current period are increased by the same amount

7) The account *Partiipations and other long-term financial assets” includes the folowing partcipations at acauisition value: ) euro 342,000 o joint ventures and Limited Partnership Technical

Project companies not audited by Certfied Auditors-Accountants, b) euro 25,000,000 of domeslic and foreign non sted companies some of which are audited by Certified Auditors-Accountants,

Wi the same book value according 1o the inancal sttements of 12131/2002, ) euro 1,378,310.34 regarding partpaton in the share capial o *ATHENS CAZINO S.A- (audted by Cerlfied
* as at 12/31/2002,

&) The sccouts “CUSTOMERS: and “TURNOVER” e th mount of suro 112000000 regardg unlled secued profecs as 1 12912000, ) The sccoun, TRANSIT DEBIT
BALANCES includes provision for prepald expenses and provision for unbilied receivables from currently income of euro 81,510.00. Upon submission of the present auditor report the.
et oo

T tnsehid. 10 T sceatnt-OTHER RECENABLES' inces:a dpuled o f ins il banch amounting 1 eur 10,820 8500, o wheh no rovion ha boen made
ount is considered collecibl. b) dispuled claim against third parties regarding fechnical projects and claims against the Greek Public Sector amounting 1o euro 13.713.946.56
Consered colocibl

o provision aby
12) The to.0ur0 3,2557 projects, ‘These
the audited firm,
13) 10 of Law 2065/1 205/1988 of the plenary the
Adminisiration Legal Advisors , which explains, 14, P per Had par for

Based on our audi, we verified that the above financial statements, which are in agreement with the books and records of the Company, after taking into consideration our notes as well as the.

‘Company's notes, do not nclude any errors or omissions which materially affect the Company's assels, iabillies and financial position as at 12/31/2003 as well s the results of s operations for

the period ended on that date and are in conformity with legal requirements and generally accepled accounting princples applied o a basis consistent with that of the respective period of the
receding year.

thens, 0212712004
THE cznnnzn AUDITOR ACCONTANT
S G. BIZIOTIS
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