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ATTIKI CONSTRUCTIONS - TOURIST AND QYARRY EXPLOITATION TECHNICAL COMPANY ATTI - KAT TECHNICAL S.A.
(Reg. No 13870/06/B/86/13)
MMARY FINANCIAL STATEMENT AS OF 12/31/2004

ASSETS 121312004 1213112003 CAPITAL & LIABILITIES 12/31/2004  12/31/2003
ESTABLISHVENT EXPENSES

Less accumulated depreciation as of 1213172004 5047077320 3797978411  OWNERS EQUITY

Net value 2380328966 __ 1282658951  Paid up share capial 2449336650 2449338650

25153 104,60

FIXED ASSETS Premium on capial stock 5730193361 57.301.93361

Tangible assets 6886196447 7264521057  Reserves from value adjustments 1.378.988,66 187568140

Less accumulated depreciation as of 9/30/2004 2185208046 __ 2163601389 Reserves 3703162722 __ 4157754251

Net value 4700988401  51009.196,68 12020501599 _125248524.02

Pariopsions & oner g

financial s 359237 3810265207 Results (profit) for the period

To Pt Asts 5203368080 __ 8911184875  11-12/31/2004 before tax 162940171 5517.608.80
Total Equiy Captal 12183531770 _130766422.91
PROVISIONS FOR EXTRAORDINARY

CURRENT ASSETS 'CONTINGENCIES AND EXPENSES 4.303652.29

1093350788 8.137.656.47

Customers 1887673595 2104677665  LIABILITIES

Other receivables. 10069438195 10409906218  Long-ter labilties 6632082709 6350404989

Securities 323250962 1903406226  Shortierm liabliites 4598268716 __ 66.591.631.02

386098793 25 13009568101

Total Current Assels 157657 523,44

TRANSIT DEBIT BALANCES. TRANSIT CREDIT BALANCES
Prepaid expenses 432126773 373583491 Uneamed and deferred income 1795266244 18.350.60049
Noncurrent receivables from currently eamed income. 584.996.32 8151000 Accrued expenses 7490943 473,80

381734491

602757187 __18.407.07429

TOTAL ASSETS 2517495102 _ 27487552592 TOTAL CAPITALAND LIABILITIES 25217495192 _ 27487552592

DEBIT MEMO ACCOUNTS 8621204246 __12213099012  CREDIT MEMO ACCOUNTS 8621204248  __122130990.12

INCOME STATEMENT FOR THE PERIOD 1/1-12/31/2004

Operating Results 1213112008 1213112003
Tumover (sales)
\TTLKAT tumover 55.076.105,81 55.076.105,81 8578035270 85789.352.70
b. Tumover fom participation in joint ventures 2789361664 45.907.191.81
8296072245 131696 544,51
Less: Cost of sales (construction activiy) 4310203565 71284.762,81
Gross operating profit 11.974.070,16 14,504 586,89
Plus other income 2517.25842 63129536
Total 1449132858 15.135.882.25
Loss: s xperses 554233999 519384170
ling expenses 000 554233999 7061444 526445623
Partial operating income. 8948.088,50 987142902
Plus: Financial Resulls -3.749.536,33 -464.977.79
“Total net operating proft 519945226 940645123
Plus: Extraordinary income-profits 58.078,06 24.698,02
Less: Extraordinary expenses-iosses 59632664 38 248,58 88144830 85675037
Operating & extraorsinary proft 466120368 854970086
Loss: Tl dprocitonas of 12312004 821208097 797595521
Depreciation included in operating cost 5180.279.00 303180197 494415324 303180197
NET PRE TAX WGOME (PROFIT) FOR THE PERIOD 1629401 5517698,
NOTES
1 11158/23.8-2002 by the S SIGALAS S.A. ATEMKE SA. ILMEK S.A. & EHOPLAST SA. by ATTHKAT S A. was approved.
o prepare the 1213112003,

5oha of V2004 thre a0 pledges wsmst the company's fixed assels.
4. Number of employed personnel: 271 p

5. The present the branch in

by Certified Accountants (Kuwai)

6. As of 12/31/2004 there s a pending reversal Appeal by our of the ALTE S.A. ~ ATTIKAT S.A. - IDEAL PRODUCTS S.A. Alexandroupolis
Aopeal, 1 ALTE SA. Ourlegal pending

reversal will be accepted and the case will be judged in advance. Moreover the company i i

102,47 mil. euro approximately, and the case have been brought to the Three Member Courtof Thessaloniki Panegiali ural

Association.

aw 2065/1992.
8. The company has been subject 1 a tax audit up uni the fiscal year 1998, while the absorbed company ATEMKE S.A.up t0 2000, ILMEK SA., . SIGALAS S.A.and

EHOPLAST S havs b o autd up unl upon
Seftement,in . fines of total amount & ‘The respective recording took place according to the rendering
period.
o . .
10. The Transit Credit B o the A the dlearing
11. Sal categ
‘CODE 452.1 CIVIL 1488575868
‘CODE 4523 HIGHWAY 2270343639
Ic P 11.259382,81
cope AND CIVIL TIVITIE: 611348831
AND RELATED TECHNICAL CONSULTING SERVICES PROVISION
STACOD 03 COMPANY CODE 142.1 GRAVEL AND SAND EXCAVATION 109.435.40
STACOD 03 COMPANY CODE 266.3 CONCRETE CEMENT PRODUCTION 460422
STACOD 03 COUPANY CODE 2699 PRODUCTION OF VARIOUS
(ON METALLIC MINERALS
STACOD 0 JONT VENTURES CODE 4521 I ENGINEER PROJECTS 54013978
STACOD 03 JOINT VENTURES CODE 452.3 HIGHWAY CONSTRUCTION 20840.419.60
STACOD 03 JOINT: I1C PROJECTS 651305726
ToTAL 52969.722,45
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[AUDIT REPORT OF CERTIFIED AUDITOR -
ITO THE BOARD OF DIRECTORS OF
AT URIST

EXPLOITATION TECHNICAL COMPANY ATTI - KAT SA.

[ We have audited in accordance with the provisions of arlcle 6 of P.D. 3601985, as amended by article 90 of L. 2533/1997 and the auditing procedures we considered
necessary, in conformity with the auditing standards Institute of Certf . In order to ascertan that the above summary financial
statements of"ATTIKI CONSTRUCTIONS - TOURIST AND QYARRY EXPLOITATION ANONYMOUS TECHNICAL - COMMERCIAL COMPANY ATTI - KAT SA- covetng the
period from 1.1.2004 to 31.12.2004 do affect the Company's assets, liabilies and financial position, as well as the
fesuts presented herein. During he audt hal o peromed, we also checked h inancilpsitonofthe werksi projects of e Company. The bocks and recordskept by
the company have been placed at our disposal and we all d expl considered necessary. The Company has correctly applied the
General Accounting Plar

No change in the has been made, as comp: that of previous period, and the cost of projects has been determined
scordingt th aceeped pincile o cost accouning, A  esulof o usi n olowin maters are e

1) The presentnancil statement contains fnancil nfomaton of thebranch i K q fro dited by Certified Accountants (Kuwait),

2) The account “ESTABLISHMENT EXPENSES” includes goodwil of euro 10,987,022.53 resumng from anwmmn according to law 2166/93. Depreciation was fully conducted,
[while in the previous period ueprecmmn was falling short by the amount of euro 2.00 millon approximately, equally increasing net equy.

3) The balance of the account “OTHER CLAIMS” includes the amount of euro 4,828,566.61 regarding interest payments to bank loans claimed by "ATHENS CASINO S.A”".

| This amount is not subject to amortization as the company estimates it willbe fully collected.

4 The baance of e acooun TANGIBLE ASSETS' ncludes he amoun of eu 150831047 regaring et peyment tobarkloans of he Consiructo period
depreciated according to the assets’ ulization period, whereas be conduct therefore should have been fully amortised in
previous periods.

9 The company. a n revious faclyeas, has ot conclded any amorizato on th acsian value (e 7000000 approximately) o tangile assts o e Kuvat
branch. As far as d O , the n . Should the compar

depreciation rates according to the rene atees 2012003 Seros depretiton expenses would have been mcreased by euro 2 50000000 epproxmately | Eqmly
capital and resuls of the current period are increased by the ‘The accumulated of previous periods until 31/12/2004 for the Head
Office and for the Kuwait branch amounts to 11,031,750.82 Euro. The company's net equity is equally increased.

6) The account “Participations and other long-term financial assets” includes the following participations at acquisition value: a) euro 336,000 of joint ventures and Limited

Partnership Technical taudited by Certfied b) euro 22,435,000.00 of domestic and foreign non listed companies some of which are
audied by Certiied with ding to the inancial statements of 12/31/2003, ¢) euro 1,379,310.34 regarding percpation nre
share capilal of "ATHENS CAZINO S.A." (audiled by Certfied Audiors- Accountants). There is an equal participation amountin the financial siatement of

* as at 12/31/2003, d) euro 2, particip payments in newly companies and e) euro 9.2 millon approximately regammg psymenls as

collateral of the Kuwat offices.

) The account  CUSTOMERSS ncludes the amourt of euo 9,100,000 regaringunblld executed rojects o a 123172004 ) ‘SUNDRY DEBTORS' ncludes eura
11,922,425, judicial claims tne biling of wichforconvactual il reasons has not ben completed unl 27312004
Upon credit of the account a) "NET v (SALES]' euro 19,862,830.03 and b ERATING INCOME euro 1,159,595.00.

8) The account “TRANSIT DEBIT BALANCES” includes provision for pmvn jon for unbilled income of euro 594,996.32.
9 The sccount OTHER RECEIVABLES" ncuces: ) dispted i ofhe Kai branch amauntng 1o euro .18 millon, for whih o provision hes been made as the amount
s considered collectible. b) disputed ciaim against third parties regarding technical projects and claims against the Greek Public Sector amounting to euro 23,760,316.26
mnsndeved oo\lecnb\e Forthe amount o euro 6,000,000.00 approxitelyfina decision by the courtof appeal has been issued

bi 50 million no provision for potential loss has been made for the amount of euro.
b illon, Bccoreing to our personal estimation Equmy capital and current resuts are increased by an equal amount.
11) Profits and losses from joint ventures amounting to euro 2,403,151.16 resultfrom joint ventures of technical projects, which are not audited by a Certiied Auditor. These
financial results were recorded in the books of the audited firm, according to temporary certfication of the aforementioned joint ventures.
12) The company in the present period as well as in previous periods based on the provisions of article 10 of Law 2065/1992 and on the opinion 205/1988 of the plenary
session of the Administration'’s Legal Advisors, by which the provisions of article 42 e par. 14 of Law N.2190/1920 are interpreted, did not form any provision for personnel
retirement indemnities. Had the company set up a provision for retirement compensation of the total workiorce, this provision would have amounted to euro 340,000.00

13) The balance of the account “ESTABLISHMENT EXPENSES” includes the amount of euro 5.3 milion regarding net establishment expenses of the Kuwait branch, fully
depreciated

Based onour aut e vrfed hal e bove irandlsatements, wtichae i agesment wih e book and records o th Corpany aferakig il considralon our
notes as well as notes, do omisions substarial ffeciing the Company' assets, bl and iancia positon as at
T531/2004 88 weh 2 he resuts ot the period ended on that date and are in y with legal accepted accounting principles applied on a
basis consistent with that of the respective period of the preceding year.

|Athens, 02/27/2004
I THE CERTIFIED AUDITOR ACCOUNTANT
STAVROS G. BIZIOTIS

SOEL Reg No 11431




