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The following data and information aim at providing general information on the financial standing and the financial results of NEOCHIMIKI L.V. LAVRENTIADIS S.A.. We, therefore, recommend the reader, before proceeding to any kind of investment or other transaction with the company, to
K where all periodical financial statements under IFRS together with the Audit report of the external auditor (when necessary) are presented.
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FINANCIAL STATEMENT FOR THE PERIOD

ASSETS

Fixed Assets

STATEMENT OF CASH FLOWS

GROUP

30.06.2006 31.12.2005

COMPANY

30.06.2006 31.12.2005

COMPANY

Tangible Assets 247492 164.584 41226 28.581|Cash Flows from Operating activities
Intangible Assets 12709 1.234 72 885|Profit before taxes & Extraordinary results 61.035 6417 45.059 3.047]
Investments and other long-term receivables 184 178 61741 52.232[Plus/ less adjustments for:
Deferred taxes 443 431 164 268 Depreciation of subsidies for investments
0 0 0 0[Depreciation/ amortisation 5388 3523 607 461
Total Fixed Assets 260.828 176.427 103.854 ___ 81.966|Profit from LAMDA DETERGENT placement 48.905 0 41224
Credit interest and similar charges -89 0 3 o
Current Assets Debit interest and similar charges 4478 2409 2513 113
Profit/ Loss from asset disposal 1 0 0 o
Inventories 49.280 36672 13339 13.365Long-term guarantees paid 7 32 2 o
Trade and other receivables 52400 24.298 65479 43.869|Changes in working capital (except for
[Short-term investments 7 ofimpact from acquisition and disposal of companies)
Cash and cash equivalents 11.993 4813 1.368 941|Trade and other receivables of other companies.
Total Current Assets. 113.745 65.857 80188 58.175|(Increase)! (Decrease) in Inventories. 12,508 -9.955 26 2401
Total Assets 374,573 242.284 184.042___140.141|(Increase)l (Decrease) of Liabilities 30488 7.066 2321 -448
(Increase)/ (Decrease) of Receivables 28317 12159 -21.609 3141
Exchange differences 2 0 0 o
Provisions 0 0 0 o
CAPITAL & LIABILITIES Personnel dismissal and retirement compensation provision 175 11 o
(Cash Flows from Operating activities 11441 2720 EET:
Profit from short-term investments. 4
Income tax paid -339 -159
144,553 120,083 85000 80.000/Other taxes payable -2.39 ER!
4922 3618 80 50[Total inflowsfoutflows from operating
Personnel dismissal and retirement compensation provision 31 137 42 31/activities () 5259 5.455 -15.183 2641
[Provisions and other long-term liabliies. 79 29 11 11|Cash Flows from Investing Activities
149.865 123867 85133 80.092|Purchase of tangible and intangible assets 78300 -12.802 -13.001 6171
Sales of tangible assets 239 0 1
[Acquisition of subsidiaries (net of cash acquired) -10.570 0 12,500 2,001
Participations 0 0 o
Disposal of LAMDA DETERGENT 67.464 0 44217 o
Interests collected 89 0 3 o
Short-term Sales of short-term investments 7 0 0 9
[Suppliers & Other Liabillies. 71109 38.263 17590 14.041|Total inflowsloutflows from investing
Tax and Duties payable 2002 3.785 894 1.072[activities (b) 21007 12802 18,630 8471
Loans 7.971 9184 1.004 9.022|Cash Flows from Financing Activities
81.082 51232 19.488  24.135|Dividends paid -106 0 2 o
Proceeds from long-term loans- Banks 24.500 0 5.000 o
Proceeds from short-term loans- Banks
Total liabilities (2) 230.947 175.099 104621 104.227)(except for overdrafts) 0 0 0 o
Payments of long-term loans- Banks o7 8223 4,00
Capital & Reserves [Payments of short-term loans- Banks (except for overdrafts) 1371 26728 14741
Proceeds from share capital in 0 0 o
[Share Capital 10800 10.800/Paymons of franil oo eblivos cepialstaiments) 0 735 q
[Share Premium 5677 5.677|Total inflows/outflows from financing
Reserves from value adjustment and other reserves 18079 18.079)activities (c) 22926 7170 3.020 10.645]
Retained earnings 44, 1.358|Net Increase/ (decrease) in cash and cash equivalents for the period 778 487 a21 ~166]
[Shareholders' Equity 21.247 79421 35.914|Change in cash
Minority rights. 22378 Cash and cash equivalents at the beginning of the period 4814 1849 941 52
Total Equity (b) 143,625 79421 35.914|Cash aquired ] 0 ] o
Cash and cash equivalents at the end of the period 11.992 1362 1.368 354
TOTAL CAPITAL AND LIABILITIES (a)+(b) 374,573 242.284 184.042___ 140141
INCOME STATEMENT FOR THE PERIOD STATEMENT OF CHANGES IN NET EQUITY.
COMPANY GROUP COMPANY
il 01.04
006 01.01-30.6.2005 300612006 30/6/2005 300612006 30/6/200:
Tumnover (sales) 61.777 34.228 20116 18.811|Equity balance at the beginning (1.01.2006 and 1.01.2005 respectively) 18 54352 9 31.974
Cost of goods sold -77.308 -50.666 26280 -23471  -14.740Increase! (decrease) of share capital 0 0 0 o
Gross operating results 2943¢ AT 7.948 5645 2.071|Distributed dividends -1.007 -2.196 -1.007 -2.19§
Other operating income (net 578 195 31 130 4|Dividends to minority 9 0 0 o
[Administrative and distribution expenses 13794 4,960 -3.800 2703 -1.939|Profit(loss) for the period after tax 59.037 5581 44.568 2604
lerger’s effection - 0 0 o
Deffered taxes 54 76 54 RE
eair 16.223 8.889 8.672 6346 479 3.072 2136
esiton 6953 4640 3374 2.366|Subsidiaries take over 18514 0 0 o
[Net expenses! income from financing activities 38713 -1.132 -1.303 -674|Exchange differences 0 14 0 o
Profit before tax 45.059 3.047 1769 1562
Income tax 491 443 138 211
Taxes 0 0 [Equity balance at the end (30.6.2006 and 30.6.2005 respectively) 143,625 57.647
Profit loss after tax 59.037 5.581 5638 2912 44.568 2604 1631 1351
Attributable to:
[Shareholders 57.519 5612 4321 2941
Minority ights 1518 31 1317 29
Earnings per share - basic after tax) (n€) 1,60 016 012 008 124 007 005 0,04

ADDITIONAL DATA AND INFORMATION

Full Consoli

tion Method (direct participation):

1) The Group companies, together with their registered addresses and their share of participation included in the consolidated financial statements are the following:

2) The subsidiary SPEDIMET has been tax audited by the tax authorities through FY 2004. The parent company and the other

subsidiaries which have been consolidated have been tax audited through FY 2005.

3) There are no mortgages or prenatices on the fixed assets of the company.
14) There are no matters disputed by law or under arbitration, neither decisions of judges o arbitrators, which may have significant

repercussions on company's financial operation.

5) Number of people employed at the end of the period : by the Group :448, by the Company : 48
6) The amounts of sales and purchases of the Company cumulatively from the beginning of the financial year with affiiated

s defined in IAS 24, companies amount to€ 45.310 thousand and € 17.970 thousand respectively. The balances of the receivables.
and liabiliies of the companies with affiliated, as defined in IAS 24, companies at the end of the current period amount t€ 42.919
thousand and € 3.110 respectively. The amounts of consolidated sales and purchases (after eliminating intercompany transactions)
cumulatively from the beginning of the financial year with the affiliated, as defined in IAS 24 companies, amount 16 75 thousand and
/€ 340 thousand respectively. The balances of receivables and liabiliies on a consolidated basis (after eliminating intercompany
transactions) at the end of the current period with affiated, as defined in IAS 24, parties amount (€81 thousand and €0 respectively.
on the total number of shares.

7) The Eamings per share ed on the

8) The consolidated financial statements for the A Semester 2005 do not include the following companies

LAMDA COSMETICS S.A., CHEMICAL INNOVATIONS S.A., NEOCHIMIKI INTERNATIONAL S.A., AGROINOVATION S.A.
INOVION S.A., LAMDA COSMETICS LTD, ATLANTIC POLYMERS & CHEMICALS Gmbh, LAMDA DETERGENT LTD, MAKRO B.

[ATLANTIC POLYMERS POLSKA SP ZOO, PLANTERA SANEOCHIMIKI UCRAINE LTD More specifically, tis the first time that LAMDA
IDETERGENT LTD and LAMDA DETERGENT OOD, ATLANTIC POLYMERS POLSKA SP ZOO, PLANTERA SANEOCHIMIKI UCRAINE

LTD are including in the consolidation of NEOCHIMIKI

9) NEOCHIMIKI announced at 28.3.2006 the successful completion of the sale, through private placement, of 16.978.729 shares of the subsidiary
company LAMDA DETERGENT owned by NEOCHIMIKI L.V. LAVRENTIADIS and its subsidiary by 100%
[DETERGENT (which represent 43,44% of the share capital of LAMDA DETERGENT) to foreign institutional investors, which were blocked at the
|Athens Stock Exchange according to the letter with Reg No. 12248/20.03.2006 for achieving among others a satisfying spread of LAMDA
DETERGENT's shares. After the sale transaction, through private placement, NEOCHIMIKI LV. LAVRENTIADIS holds 50.15% from 93.59% of the
share capital and respectful voting rights of LAMDA DETERGENT. More specifically 16.978.729 shares of LAMDA DETERGENT were sold through
[private placement at a total amount of€ 68.539.488 and realized a capital gain of €48.953.811,30. The shares were sold to insttutional foreign
investors mainly from the U.K., Italy, Spain, Germany, Austria, Holland, and Belgium, a fact that comes as an affirmation of the investment communi
unreserved confidence towards the growth potential of the company business.

CORPORATE NAME Participation ADDRESS - COUNTRY. % CONSOLIDATION
INEOCHIMIKI L.V. LAVRENTIADIS SA. irect GREECE PARENT
|LAMDA DETERGENT S.A. Direct GREECE 50,15%
LAMDA LAMDA S A. Direct GREECE 99.99%
ILAMDA PACK S A. Direct GREECE 99.99%
LAMDA POLYMERS INTERNATIONAL S.A. Direct GREECE 99.99%
PETRONET S.A Direct GREECE 99.99%
|LAMDA FERTILIZERS S.A Direct GREECE 99.99%
SPEDIMET S.A Direct GREECE 80.43%
CHEMICAL SOLUTIONS S A Direct GREECE 99.99%
[ATLANTIC POLYMERS AND CHEMICALS S.A. Direct GREECE 99.99%
[LAMDA COSMETICS S A. Direct GREECE 100,00%
|CHEMICAL INNOVATIONS S.A. Direct GREECE 100,00%
INEOCHIMIKI INTERNATIONAL S.A Direct GREECE 100,00%
AGROINNOVETION S A Direct GREECE 100,00%
INOVION S A Indirect GREECE 100,00%
INEOCHIMIKI BEOGRAD AD Direct SERBIA 100,00%
(GLOBAL GALAX S, Indirect SERBIA 60.00%
INEOCHIMIKI LAVRENTIADIS LTD Indirect CYPRUS 100,00%
INEOCHIMIKI ROMANIA SA Indirect ROMANIA 99.84%
INEOCHIMIKI BULGARIA SA| Indirect BULGARIA 100,00%
[ATLANTIC POLYMERS & CHEMICALS Gmbh Indirect GERMANY 100,00%
LAMDA COSMETICS LTD Indirect CYPRUS 100,00%
|LAMDA DETERGENT LTD Indirect CYPRUS 100,00%
LAMDA DETERGENT 00D Indirect BULGARIA 100,00%
ATLANTIC POLYMERS & CHEMICALS POLSKA Indirect POLAND 100,00%
PLANTERA S A Direct GREECE 100,00%
INEOCHIMIKI UKRAINE LTD Indirect UKRAINE 100.00%

‘companies and issued by LAMDA.

Approved in the session of the Board of Directors of the Company as of July 24 2006

We review in

the Greek.

To the Shareholders of «<NEOXHMIKI L.V. LAVRENTIADIS AE.»

and its subsidiaries

We have reviewed the accompanying interim, separate and consolidated, financial statements of NEOXHMIKI L.V. LAVRENTIADIS A.E., as of and for the six-month period ended 30 June 2006. These interim financial statements are the responsibilty of the Company’s management

, which is based on the International Standard on Review Engagements. This Standard requires that we plan and perform the review to obtain moderate assurance as to whether the interim, separate and consolidated, financial

statements are free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data, and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the accompanying, separate and consolidated, interim financial statements do not give a true and fair view in accordance with the Intemational Financial Reporting Standards that have been adopted by the European
Union.

BKR ST

Athens, 26 July 2006

jos Ger. Vrettos
Certified Auditor Accountant

BKR Protypos Elegktiki SA




