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BALANCE SHEETS

FOR THE PERIOD ENDED AT 30 JUNE 2006 AND 2005

INCOME:
MNet sales
Cost of Sales

Gross Profit

Administrative & Distributed Expenses

Cther incomelexpenses

Met Financial incomel{expenses)

Met Profit from disposition of afilliated company

NET PROFIT BEFORE TAX
Incorme tax expense

NET PROFIT

attributable to:

Equity holders of the parent
Minority Interest

Earnings per share (in Euro)
Basic

Weighted average of Stocks
Basic

NEOCHIMIKI L.V.LAVRENTIADISSA.

Interim Financial Statements
For the period from 1 January to 30 June 2006
(Amounts are at thousand Euro, unlessis stated otherwise)

The Group The Company
30June 30 June B’ Quarter B' Quarter 30June 30June B' Quarter B’ Quarter
2006 2005 2006 2005 2006 2005 2006 2005
106.747 55779 f5.224 31.290 61.777 34.228 29,116 18.811
(77.208) (39.055) (49.426) (22.729) (50.666) (26.280) (23471) (14.740)
29.439 16.724 15.798 8.561 11.111 7.948 5.645 4.071
(13.784) (8.011) (7.474) (4.0249) (4.960) (3.800) (2.703) (1.939)
5749 176 348 54 185 31 130 4
(4.142) (2472 (2.184) (1.318) (2.511) (1.132) (1.303) (574)
48 954 41224
61.035 6.417 6.487 3.268 45.059 3.047 1.769 1.562
(1.998) (836) (B45) (356) (491) (443) (138) 211)
59.037 5.581 5.638 2,912 44.568 2.604 1.631 1.351
57.519 5612 4321 2.841
1.818 (30 1.317 (29)
59.037 5.581 5.638 2.912
1,60 0,16 012 0,08 1,24 0,07 0,058 0,04
36.000.000 36.000.000 36.000.000 36.000.000 36.000.000 36.000.000 36.000.000 36.000.000

The accompanying notes and appendices are an integral part of these consolidated financial statements.
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NEOCHIMIKI L.V. LAVRENTIADIS SA.

Interim Financial Statements
For the period from 1 January to 30 June 2006
(Amounts are at thousand Euro, unlessis stated otherwise)

BALANCE SHEET
AS AT 30 JUNE 2006 AND 31 DECEMBER 2006

The Group The Company
30.06.2006 31.12.2005 30.06.2006 31.12.2005
ASSETS
Non-current Assets
Property, plant and eguipment 247492 164 583 41.226 28.581
Intangible Assets and Goodwill 12.708 11.234 743 885
Irvestments in associates 51.680 52,183
Investrents and other long-term receivahles 184 178 B0 74
Deferred tax asset 443 431 164 288
Total non-current assets 260.828 176.427 103.854 81.966
Current assets:
Stocks 49.280 3B.672 13.3349 13.3685
Trade and other receivables 40.578 177N B0.516 42457
Prepayments and other receivables 11.823 B.AB7 4863 1377
Financial assets at fair value through profit and loss T4 74 2
Cash and cash equivalents 11.892 4813 1.368 441
Total current assets 113.745 65.857 80.188 58.175
TOTAL ASSETS 374573 242.284 184.042 140.141
EQUITY AND LIABILITIES
Equity attributable to equity holders of the parent
Share capital 10.800 10.800 10.800 10.800
Share Premium 4877 5677 5677 5677
Fetained earnings 48687 2086 44 865 1.358
Legal, tax free and special reserves 26198 24 808 11.793 11.793
Other reserves 19.835 18.704 B.286 B.286
121.247 63.052 79.421 35914
Minority interest 22.378 4.131
Total Equity 143.625 67.183 79.421 35914
Men-Current Liabilities:
Interest hearing loans and borrowings 144 553 120.083 85.000 a0.000
Deferred income taxes 4922 J.618 Bo 50
Feserve for staff retirement indemnities an 137 42 31
Other non - current Lighilities 78 24 1 1
Total non-current liabilities 149.865 123.868 85.133 80.092
Current Liabilities:
Trade accounts payahle 66.035 36.048 15.788 13.273
Accrued and other current liahilities 5.078 2215 1.831 788
Short-term borrowings 7871 §.185 1.004 §.022
Income taxes payable 2.002 3.785 8584 1.072
Total current liabilities §1.083 51.233 19.488 24.135
TOTAL LIABILITIES AND EQUITY 374573 242.284 184.042 140.141

The accompanying notes and appendices are an integral part of these consolidated financial statements.
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NEOCHIMIKI L.V. LAVRENTIADISSA.
Interim Financial Statements

For the period from 1 January to 30 June 2006

(Amounts are at thousand Euro, unlessis stated otherwise)

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 30 JUNE 2005

Balance, January 1, 2005

Profit for the period

Approved Dividends from profits of 2004
Exchange Differences

Deferred Tax

Other movements

Balance, June 30, 2005

Balance, January 1, 2005

Met prafit for the period

Approved Dividends from profits of 2004
Deferred Taxes

Balance, June 30, 2005

The Group
Minority Total
Attributable to equity holders of the parent interests equity
Share Share Retained
capital Premium Reserves earnings Total
10.800 5677 35.022 2579 54.078 274 54.352
5 881 5 881 5581
(2.196) (2.196) (2.196)
(33 19 (14 (14)
(76) (7e) (78)
31 31 (311
10.800 5677 34.989 5938 57.404 243 57.647
The Company
Share Share Retained
capital Premium Reserves earnings Total
10.800 5677 13.087 2.410 31.974
2 604 2 604
(2.196) (2.196)
(758) (758)
10.800 5677 13.087 2743 32.307

The accompanying notes and appendices are an integral part of these consolidated financial statements.
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NEOCHIMIKI L.V.LAVRENTIADISSA.

Interim Financial Statements
For the period from 1 January to 30 June 2006

(Amounts are at thousand Euro, unlessis stated otherwise)

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 30 JUNE 2006

Balance, January 1, 2006
Profit for the period

Effect from merger of Ballis Chemicals
Disposal Lamda Detergent

Dividends of the mother

Dividends payed to minority

Deferred Taxes at Equity

Other movements

Balance, 30 June 2006

Balance, January 1, 2006
Profit for the period
Dividends of the mother
Deferred Taxes at Equity
Balance, 30 June 2006

The Group
Minority Total
Attributable to equity holders of the parent interests equity
Share Share Retained
capital Preium Reserves earnings Total
10.800 5677 44 .511 2.066 63.054 4.131 67.185
57519 57.519 1518 59.037
1.862 174 1.736 (1.738) 0
18.514 18.514
(1.007) (1.007) (1.007)
(48) (49)
(54) (54) (54)
10 (11) (0]
10.800 5.677 46.083 58.687 121.248 22.378 143.625
The Company
Share Share Retained
capital Preium Reserves earnings Total
10.800 5.677 18.079 1.358 35.914
44 568 44 568
(1.007) (1.007)
(54) (54)
10.800 5677 18.079 44.865 79421

The accompanying notes and appendices are an integral part of these consolidated financial staterments.
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NEOCHIMIKI L.V. LAVRENTIADIS SA.

Interim Financial Statements
For the period from 1 January to 30 June 2006
(Amounts are at thousand Euro, unlessis stated otherwise)

CASH FLOW STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2006 AND 2005

The Group The Company
30 June 30 June 30 June 30 June
2006 2005 2006 2005
Cash flows from operating activities
Profit before income taxes 61.035 6.417 45.059 3.047
Depreciation and amortisation 5.388 3523 07 461
Interest and other related income (89) (3
Interest expense and related expense 4178 2409 2513 1.133
Profits from disposition of Lamda Detergent (48.904) (41.224)
Profit/{loss) on disposal of investments 4
Profitf{Loss) on disposal of property, plant and equipment 1
Met profitfloss fram financial differences 2
Provision far post-employment benefits 178 " 1
Operating profit before working capital changes 21.789 12.360 6.964 4.641
(Increase)/Decrease in:
Imyentories (12.508) (9.955) 26 (2401)
Trade accounts receivable (28.3117) {12.158) (21.609) {31410
{Increase)iDecrease in:
Trade accounts payable 30488 7.066 23N (448
Paid Bails (7 (32) (2)
Interest paid (4.488) (2.398) (2.283) (1.133)
Income taxes paid (1.698) (339) (289) (159)
Cash Flows from Operating Activities: 5.259 (5.455) (15.183) (2.641)
Cash Flows from Investing Activities:
Capital expenditure for property, plant and equipment {78.300) {12.802) {13.041) (BTN
Proceeds from disposal of property, plant and equipment 238 1
Interest and other related income received B84 3
Investments (10.570) (12.500) (2.000)
Income from Participations B7.464 44217
Income from short-term investments 71
Net Cash used in Investing Activities (21.007) (12.802) 18.630 (8.171)
Cash Flows from Financing Activities:
Met change in short-term borrowings (1.371) 26,728 (8.018) 14741
Proceeds of long-term bonds 24 500 5.000
Repayment of other long-term debt a7 (8223 {4 045)
Payments of leasing (735)
Dividends paid (108) (2)
Net Cash used in Financing Activities 22.926 17.770 (3.020) 10.646
Net increase (decrease) in cash and cash equivalents 7.178 (487) 427 (166)
Cash and cash equivalents at beginning of year 4814 1.849 841 520
Cash and cash equivalents at year-end 11.992 1.362 1.368 354

The accompanying notes and appendices are an integral part of these consolidated financial statements.
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NEOCHIMIKI L.V.LAVRENTIADIS SA.

Interim Financial Statements
For the period from 1 January to 30 June 2006
(Amounts areat thousand Euro, unlessis stated otherwise)
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NEOCHIMIKI L.V.LAVRENTIADIS SA.

Interim Financial Statements
For the period from 1 January to 30 June 2006
(Amounts are at thousand Euro, unlessis stated otherwise)
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NEOCHIMIKI L.V.LAVRENTIADISSA.
Interim Financial Statements

For the period from 1 January to 30 June 2006

(Amounts are at thousand Euro, unlessis stated otherwise)
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Interim Financial Statements
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(Amounts are at thousand Euro, unlessis stated otherwise)
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