
Certified Auditor : Κyriakos Riris (SOEL( ΣΟΕΛ) No : 12111 )
Audit firm : PRICEWATERHOUSECOOPERS S.A.
Review typ : Without reserves

CONSOLIDATED (GROUP) 1 Jan. - 30 June 2005 1 Jan. - 30 June 2004 1 Αpr. - 30 June 2005 1 Αpr. - 30 June 2004

30 June 2005 31 December 2004 30 June 2005 31 December 2004

ASSETS Turnover 1.124.428                1.008.833                602.421                   552.152                   
Non current assets 1.778.690              1.795.025              108.507                 108.785                 Gross profit 155.811                   164.820                   80.529                     97.255                     
Financial assets 33.956                   32.810                   754.063                 755.099                 
Inventories 743.044                 625.224                 -                            -                            123.783                   136.652                   58.038                     78.047                     
Receivables from customers 569.175                 565.711                 14.709                   2.212                     Profits before taxes, financing and investing results 65.454                     82.308                     32.049                     53.289                     
Other assets 146.181                 115.749                 27.233                   25.069                   Profits before taxes 44.379                     61.592                     23.110                     43.407                     
TOTAL ASSETS 3.271.046              3.134.519              904.512                 891.165                 Income tax (18.394)                   (16.620)                   (10.450)                   (9.073)                      

LIABILITIES Net profit for the period 25.985                     44.972                     12.660                     34.334                     

Long term liabilities 1.037.736              1.082.353              19.096                   19.133                   Attributed to :
Short term bank loans 439.211                 304.210                 -                            -                            Company's shareholders 18.136                     28.180                     8.914                      24.404                     
Trade payables 296.541                 260.304                 16.410                   1.017                     Minority interest 7.849                      16.792                     3.746                      9.930                       
Other short term liabilities 32.741                   23.458                   132                        440                        25.985                     44.972                     12.660                     34.334                     
Total liabilities (a) 1.806.229              1.670.325              35.638                   20.590                   
Shareholders' equity 962.829                 969.450                 868.874                 870.575                 Earnings per share after taxes - basic and deluted (in €) 0,091 0,141 0,045 0,122
Minority interest 501.988                 494.744                 -                            -                            
Total equity (b) 1.464.817              1.464.194              868.874                 870.575                 
TOTAL EQUITY AND LIABILITIES (α) + (β) 3.271.046              3.134.519              904.512                 891.165                 1 Jan. - 30 June 2005 1 Jan. - 30 June 2004 1 Αpr. - 30 June 2005 1 Αpr. - 30 June 2004

Turnover 22                           29                           11                           17                            
Gross profit 1                             8                             0,5                          6                             

CONSOLIDATED (GROUP) NON CONSOLIDATED (COMPANY) Profit before taxes, financing and investing results (376)                        (89)                          (446)                        (682)                         
30 June 2005 30 June 2004 30 June 2005 30 June 2004 Profits before taxes 12.959                     9.875                      12.650                     9.434                       

 Income tax (288)                        (419)                        (322)                        (227)                         
Equity balance at the end of the period (31/12/2004 and 31/12/2003 respectively) 1.464.194              1.356.962 870.575                 863.672 Net profit for the period 12.671                     9.456                      12.328                     9.207                       
Application of IFRS 32 & 39 (Note 6) 9.905                     -                            517                        -                            Attributed to :
Equity balance at the beginning of the period (1/1/2005 and 1/1/2004 respectively) 1.474.099              1.356.962              871.092                 863.672                 Company's shareholders 12.671                     9.456                      12.328                     9.207                       
Translation differences 4.204                     1.440                     -                            -                            Minority interest -                              -                              -                              -                              
Impact on equity from change of percentage holding in subsidiaries 8.285                     (5.396)                    -                            -                            12.671                     9.456                      12.328                     9.207                       

Dividends distributed (22.040)                  (19.475)                  (14.961)                  (13.963)                  
Net income recognised directly in equity (25.716)                  -                            72                          -                            
Profit  /  (loss) for the period, after taxes 25.985                   44.972                   12.671                   9.456                     Earnings per share after taxes - basic and deluted (in €) 0,064 0,047 0,062 0,046
Equity balance at the end of the period (30/6/2005 and 30/6/2004 respectively) 1.464.817              1.378.503              868.874                 859.165                 

Additional data and information :

1. Full Consolidation Method: Participation

HΑLCΟR, S.Α. 69,42%

1 Jan. - 30 June 2005 1 Jan. - 30 June 2004 1 Jan. - 30 June 2005 1 Jan. - 30 June 2004 SΙDΕΝΟR, S.Α. 76,33%

Operating activities ΕLVΑL, S.Α. 64,08%

Profits after taxes 25.985                   44.972                   12.671                   9.456                     ΤΕΚΑ SYSΤΕΜS.S.Α 50,01%

Adjustments for: ΑLCΟΜΕΤ, S. Α. 88,73%

Income tax 18.394                   16.620                   288                        419                        VΙΤRUVΙΤ, S.Α. 100,00%

Depreciation of tangible and intangible assets 58.328                   54.343                   283                        277                        SANITAS REPRESENTATIONS S.Α. 100,00% Greece

Income from securities -                            -                            (468)                       (889)                       ΝΟVΑL, S.Α. 100,00% Greece

Income from interest (937)                       (410)                       (120)                       (128)                       DΙΑΤΟΥR,S.Α. 97,19% Greece

Expenses from interests 22.444                   22.053                   -                            -                            TEPRO METAL AG 66,02% Germany

Income from dividends -                            -                            (12.459)                  (8.528)                    ΑΝΑΜΕΤ, S.Α. 86,47% Greece

Depreciation on grants (1.268)                    (2.227)                    -                            -                            ΑΤΤΙΚI, S.Α. 50,00%

Gains from subsidiaries (2.301)                    (1.060)                    -                            -                            TEPRO METAL SA 100,00% Βulgaria

Changes in working capital : ΑΝΤΙΜΕΤ, S.Α. 50,16% Greece

Decrease / (increase) of inventories (117.820)                (129.206)                -                            -                            DΙΑPΕΜ, S.Α. 69,95% Greece

Decrease / (increase) of receivables (541)                       (138.405)                (12.497)                  (6.977)                    ΕLΚΕΜΕ, S.Α. 65,20% Greece

Increase / (decrease) of obligations 36.237                   (40.193)                  15.526                   14.642                   ΜΕΤΑLWORKS OF ATTIKA, S.Α. 38,16% Greece

Increase / (decrease) of provisions (961)                       2.799                     -                            -                            
Decrease in the obligation for indemnities to retiring personnel (6.225)                    (261)                       -                            -                            2. The Company has not been audited by the tax authorities for the fiscal years from 2002 to 2004 and some of its subsidiaries from 1998  to 2004.
Translation defferences 4.204                     1.440                     -                            -                             Consequently the tax liabilities of the Group, concerning those financial year, are not final.

Interest paid (22.444)                  (22.053)                  -                            -                            
Refund / (payment) of income tax (14.124)                  5.891                     (840)                       (534)                       3. There are no pledges on the Company's assets. There are pledges on subsidiaries' assets amounting to Euro 93,2 mil.ι 
Net cash (used in) from operating activities (1.029)                    (185.697)                2.384                     7.739                     
Investing activities
Net additions in tangible and intangible fixed assets (41.993)                  (57.133)                  (5)                          (64)                        4.
Income from securities -                            -                            468                        889                        
Increase / (decrease) of grants (433)                       5.408                     -                            -                            
Interest received 937                        410                        120                        128                        5. The number of the employees of the Group is 8.483.
Dividends received -                            -                            12.459                   8.528                     
Change in holdings in affiliated companies and other investments 5.196                     (1.605)                    1.624                     9.585                     6.
Net cash (used in) from investing activities (36.293)                  (52.920)                  14.667                   19.066                   
Financing activities
Loans' increase 87.484                   275.851                 -                            -                            
Dividends paid (22.040)                  (19.475)                  (14.961)                  (13.963)                  
Net cash (used in) from financing activities 65.444                   256.376                 (14.961)                  (13.963)                  7.
Net (decrease) / increase in cash and cash equivalents 28.122                   17.759                   2.090                     12.841                   
Cash and cash equivalents at the beginning of the period 82.770                   91.727                   25.068                   11.952                   i)   Sales of goods and services € 1.147 th.
Cash and cash equivalents at the end of the period 110.892                 109.486                 27.158                   24.793                   ii)  Purchases of goods and services € 21 th.

iii)  Receivables from associated parties € 1.384 th.
iv) Obligations to associated parties € 78 th.

8. The Financial Statements of the Group, for the period 1/1- 30/6/2005 have been approved by the Company's Board of Directors on September 29,  2005.

Αthens, September 29, 2005

THE CHAIRMAN OF THE BOARD OF DIRECTORS THE AUTHORISED DIRECTOR THE FINANCIAL MANAGER

 

Νicholas Μ. Stassinopoulos Εvangelos D. Μoustakas Pandelis  S. Μavrakis
Id.C.No. Α050486 Id.C.No. Β226935 Id.C.No. Κ259513

The cummulative amounts of sales and purchases, from the beginning of the period, as well as the balace of receivables and obligations of the Company at the end of the
current period, resulting from transactions of the company with associated parties, according to the IFRS 24, are as follows:

At the date of the balance sheet there were pending court decisions and claims in litigation, against a subsidiary, amounting in total to euro 15 mil., for which a sufficient 
provision has been formed and no additional charges are expected.

Change in accounting principle  - the Group, from January 1, 2005 adopted the IFRS 32 & 39, concerning its financial data: The Group, on January 1, 2005 classified its 
holdings in the share capital of companies not included in the consolidation as financial items available for sale and valuated them at their pertinent value. In addition the Group 
recognised in the Balance Sheet, on January 1,  2005,  the open positions in derivatives, based on their pertinent value at that date.  The profit, resulting from the above 
valuation, amounting to € 9,9 mil. has been recognised in the reserves of  pertinent value of the consolidated financial statements.
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Group companies that are included in the consolidated financial statements with their respective locations and percentage of ownership are as follows::
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NON CONSOLIDATED (COMPANY) 

STATEMENT OF CHANGES IN EQUITY (Amounts in thousands €)

CASH FLOW STATEMENT  (Amounts in thousands €)

Profit before taxes, financing and investing results and depreciation 

VΙΟHΑLCΟ HΕLLEΝΙC CΟPPER AND ΑLUΜΙΝΙUM INDUSTRY, S.Α.
Company's No in the Register of Α.Ε. (Societes Anonymes): 6053/06/Β/86/105

Registered Office in Athnes
Figures and information for the period from January 1, 2005 until June 30, 2005

INCOME STATEMENT - GROUP (amounts in thousands €)

The figures and information illustrated below aim at providing summary information about the financial position of VIOHALCO, HELLENIC COPPER AND ALUMINIUM INDUSTRY, S.A. and the VIOHALCO GROUP. We advise the reader, before making any investment, decision or other transaction concerning the company, to visit the company's web site 
(www.viohalco.gr) in which the interim financial statements, according to International Financial Reporting Standards, together with the audit report of the external auditor, wherever it is required, are presented.

BALANCE SHEET (Amounts in thousands €)
NON CONSOLIDATED (COMPANY) 

Profits for the period before taxes, financing and investing results and 
depreciation

INCOME STATEMENT - COMPANY  (amounts in thousands €)

(543)                         (304)                        

CONSOLIDATED (GROUP)


